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FORCONSIDERATION

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ YŀƛǎŜǊ wŜŜŦ [ƛƳƛǘŜŘ άYŀƛǎŜǊέ ό!{·Υ Y!¦ύΦ ¢Ƙƛǎ ŘƻŎǳƳŜƴǘ Ŏƻƴǘŀƛƴǎ ōŀŎƪƎǊƻǳƴŘ ƛƴŦƻǊƳŀǘƛƻƴabout Kaiser current at the date of this presentation. The presentation is in 
summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to theaccuracyand 
completeness of the information, statements and opinions contained in this presentation.
This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be 
lodged with the Australian Securities and Investments Commission) or any other law. The presentation also does not constituteor form part of any invitation, offer for sale or subscription or any 
solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any 
contract or commitment with respect to securities.
¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŘƻŜǎ ƴƻǘ ŎƻƴǎǘƛǘǳǘŜ ƛƴǾŜǎǘƳŜƴǘ ŀŘǾƛŎŜ ŀƴŘ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ǿƛǘƘƻǳǘ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘŜ ǊŜŎƛǇƛŜƴǘΩǎ ƛƴǾestment objectives, financial circumstances or particular needs and the opinions 
and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Kaiser has a prospectus on issue and available. Investment 
decisions should be based upon detailed reading and understanding of the prospectus and applications should use the application form contained in that prospectus. Recipients should seek professional 
advice when deciding if an investment is appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.
To the fullest extent permitted by law, Kaiser, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or 
completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation 
arising out of negligence or otherwise are accepted.
This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Kaiser. 
Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking 
statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subjectto any continuing obligations under applicable law, Kaiser does not undertaken 
any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions, or circumstances on which any such forward looking 
statement is based.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration results for the Stuart Town Project is based on information compiled by Ms Elizabeth Laursen (B. ESc(Hons)., GradDipAppFin, MAIG, MSEG). Ms 
Laursen is a member of the Australian Institute of Geoscientists and is contract employee of Kaiser Reef Limited. Ms Laursen hassufficient experience that is relevant to the style of mineralisation, type of 
deposit under consideration and to the activity that they are undertaking to qualify as a Competent Person as defined in the 201н ŜŘƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴΣ wŜǎǳƭǘǎΣ 
aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ aǊǎ [ŀǳǊǎŜƴ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ ǘƘƛǎ ǊŜǇƻǊǘ ƻŦ ǘƘŜ ƳŀǘǘŜǊǎ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ƛƴŦƻǊƳation in the form and context in which they appear.

COMPETENT PERSONS DISCLOSURE

Ms Laursen is a contractor of Kaiser Reef Limited and currently holds securities in the company.

Disclaimer



Building a high quality Victorian and NSW focused gold 
exploration and mining company

Upon completion and relisting KAU will hold

Å100% ownership of a suite of assets

ÅHigh Grade Gold Production

πOperating high-grade mine (A1 Mine)

πOperating processing plant (Maldon)

ÅExceptional exploration potential (A1 and Maldon, Stuart Town 
and Macquarie North)

ÅTalented and dedicated operations team

ÅProven Board & Management 

ÅHealthy cash position of ~10M and debt free*

ÅCompelling enterprise value ~ $25M*

Kaiser Summary 

* Proforma



Kaiser Reef Limited- Lachlan Fold Belt Gold explorer (NSW)
ÅListed on the ASX  in February 2020

ÅCommenced exploration activities in the LFB in NSW

ÅDuring process identified compelling and strategically attractive acquisition

The Centennial Assets (VIC)

ÅCompany was in Voluntary Administration - Complex process but this was also the 
opportunity

ÅHistoric production of +2.0M ounces of gold across 2 gold fields on the LFB

ÅOperating mine and processing plant

ÅExcellent exploration potential

ÅOn closing the Prospectus raising, Kaiser will acquire the Centennial Assets (Assets)

The Transaction ïBringing Centennial assets into Kaiser



The A1 Mine
ÅThe operating A1 Mine gold mine ( last 18 months processed at 11.4 g/t gold )

ÅA1 has been operating most of the period since its discovery in 1861

ÅThe A1 has excellent exploration potential (currently drilling)

Å Exploiting the Queens Lode at the A1 mine (currently drilling)

The Process Plant
Å+150,000 t/pa CIP gold processing plant located at Maldon,

ÅCurrently reduced mining rate whilst under Administration (~20% of capacity) ςopportunity to ramp up production

ÅStrategically surrounded by active gold explorers

The Maldon Goldfield

ÅHistoric production of ~1.7M ounces of gold at 28/t gold head grade Union Hill Mine/Eagle Field Reef System at 

Maldon (on care and maintenance)

ÅNuggety Reef Mine (produced 301,000 oz gold at 187 g/t gold (previous scoping study)

The Centennial Assets ïVictoria (+2Moz gold historic production)



A1 Mine
ÅCommence resource and reserve drilling 

ÅExploiting the Queens Lode at the A1 mine (bulk mining)

ÅExplore and develop below historic workings

Maldon
ÅCurrently reduced mining rate under administration (~20% of capacity) ςKaiser is 

targeting a ramp up production:

πUnion Hill Mine/Eagle Field Reef System at Maldon (on care and maintenance)

πNuggety Mine at Maldon (previous scoping study)

ÅTargeting  strong margins per ounce of gold

ÅDrawing on resources from 2 major Victorian Gold Fields to supply wholly owned mill

ÅOpportunity for rapid production from discovery ςminimal CAPEX Visible gold from A1 mine Q4 2020

The Strategy ïVictoria Assets



Fact
ÅDiscovered 1861 and in production of majority of 

time since

ÅProduction in ~500,000 ounces of gold at an average 
grade of 25.9 g/t gold

ÅProvided the processing plant with 11.4 g/t gold 
over the past 18 months

Opportunity
ÅNo reserves and minimal resources under 

administration ςexploration a priority to build 
resource base

ÅMineralisation remains open at depth ς
exceptionally exploration opportunity

Å5ǊƛƭƭƛƴƎ Ƙŀǎ ŎƻƳƳŜƴŎŜŘΧ

The A1 Mine



ÅLooking to expand resources, define reserves and 
increase production rate  

ÅFirst target for bulk mining ςthe Queens Lode

ÅResource drilling commenced ςdecline on standby 

Historic drill hits at Queens include:*

πA1UDH-325: 11.9m @ 16.3 g/t gold

πL7-008: 25.0m @ 7.3 g/t gold

ÅOpportunity to increase mining rate by mid-2021, 
supplementing the current Air Leg mining by utilising 
Long-hole Open Stopingmethods

ÅSubstantial tonnage and production increases sought
INSET AREA FROM PREVIOUS IMAGE
{ŜŎǘƛƻƴ ǎƘƻǿƛƴƎ vǳŜŜƴΩǎ ŘǊƛƭƭƛƴƎ ǇǊƻƎǊŀƳ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ ƪƴƻǿƴ ŜȄǘŜƴǘ ƻŦ 
vǳŜŜƴΩǎ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ όōƭǳŜύΣ ǘƘŜ aŀƎŜƴǘŀ ½ƻƴŜ όǇƛƴƪύ ŀƴŘ ƘƛǎǘƻǊƛŎŀƭ 
workings (light green). Section looking to the east.

* Drill holes announced to the ASX:CTL, 2 November 2017 Centennial

The A1 Mine



ÅWholly owned  150,000 tpa Carbon in Pulp (CIP) 
gold processing plant

ÅLocated on the Maldon Gold Field, Victoria 

ÅHistorically strong gold recoveries

Å Important strategic location with numerous 
surrounding gold explorers

ÅOperating below capacity ςramp up opportunity, 
opportunity to also be expanded

ÅDiscovery to production ςvery low CAPEX

The Processing Plant ïMaldon
ñPorcupine Flatò



ÅWholly owned  major historic high-grade goldfield

ÅLocated at the township of Maldon Gold Field, Victoria 

ÅMaldon supplementary gold operations to support 
increased production

ÅNumerous priority exploration targets. Union Hill and 
Nuggety Reef are high priority

ÅExisting decline into Union Hill on care and maintenance

ÅPortal established at Nuggety Reef ςbut no drive 
developed as yet

ÅNuggety Reef was one of Australia's highest grade mines 
with recorded production of 301,000 Oz at 187 g/t gold

ÅResults from previous drilling returned extremely high 
gold grades down dip

ÅWith established processing plant, infrastructure, 
expertise and equipment ςthe path from discovery to 
production should be fast

The Maldon Goldfield



Reef Name
Production 

(ozs)

Eaglehawk Reef 491,400

Nuggetty Reef 301,000

German Reef 270,300

North British Reef 242,000

Beehive Reef 231,000

Victoria & Derby Reefs 145,253

Wilsons Reef 61,500

Total 1,742,453

Significant historic production since discovery

The Maldon Goldfield



The Maldon Goldfield ïNumerous Exploration Opportunities


